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Price Variation Formulae 
 
Tender item MVCC Conductor, Distribution Transformer (for all kVA rating as per Schedule-B) 
and HT & LT XLPE Cable is invited on Price Variation basis as per IEEMA price variation 
formula for Delivery F.O.R. Destination.  
 
The price adjustment amount towards the price components of materials shall be as per the 
price variation formulas without any ceiling. However, UGVCL will closely observe the actual 
finance progress during the execution of order for total amount of executed work. In any case 
UGVCL will not allow / pay any amount higher than the total amount of work order. Successful 
bidders have to take prior approval in such cases before any procurement or execution of 
work.  
 
The prices quoted by you in your tender for the supply of the above materials are accepted on 
Price Variation basis for delivery F.O.R Destination. The prices are inclusive of packing and 
forwarding charges.  
 
The base date for PV calculation is one month before the date of scheduled date of opening of 
tender. 
 
In case of any clarifications in the formula kindly refer the IEEMA price variation formula as per 
various circular issued by IEEMA. In case of any discrepancies the IEEMA circular shall prevail.  
 
The Employer shall use the recent formula/ revisions published by IEEMA to calculate the Price 
adjustment on supply of plants and facilities. 
 
If the price adjustment amount works out to be positive, the same is payable to the Contractor 
by the Employer and if it works out to be negative, the same is to be recovered by the 
Employer from the Contractor without any ceiling. 
 
The Contractor shall promptly submit the price adjustment invoices for the supplies made and 
works executed at site, positively within three (3) months from the date of shipment/work 
done whether it is positive or negative. 
 
Bids shall conform to the price adjustment provisions detailed above. Bids specifying prices for 
items on variable basis run the risk of rejection. A bid submitted on a fixed price basis will not 
be rejected but the price adjustment will be treated as zero. 
 
In case of extension of the project beyond the scheduled date of completion, the price 
adjustment shall remain in effect till the time of scheduled completion, however for the period 
beyond the scheduled date of completion for which the Contractor is liable to pay penalty as 
per penalty clause to the employer, the price adjustment shall not be applicable. 
 
No price increase shall be allowed beyond the original delivery dates unless specifically stated 
in the Time Extension letter, if any, issued by the Employer. The Employer will, however, be 
entitled to any decrease in the Contract price which may be caused due to lower price 
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adjustment amount in case of delivery beyond the original delivery dates. In such event were 
the time extension is agreed by the Employer, a revised L2 schedule is to be released by the 
Employer for the extended period in which price variation would also be allowed. 
 
For the supplies made during the contractual delivery period and matching with the scheduled 
date of delivery, price shall be payable in accordance with the Price Variation formula as per 
purchase order. (With positive/negative variation as the case may be). 
 
For delayed deliveries but within contractual delivery period, price shall be payable at lower of 
the following: 
 
a. Worked out with indices applicable for schedule date of delivery / month 

OR 
b. Worked out with indices applicable for actual date of delivery of material/ month 
 
For delayed deliveries and also beyond the contractual delivery period, price shall be payable 
at lower of the following subject to the company decided to accept materials beyond the 
contractual delivery period.: 
 
a. Worked out with indices applicable for scheduled date of delivery / month 

OR 
b. Worked out with indices applicable for actual date of delivery of material/ month 

OR 
c. Worked out with indices applicable for last date of Contractual Delivery period. 
 
The pre-ponement of delivery should not be entertained to avoid the inventory carrying cost 
unless it is extremely essential for the work under execution. However, the price as worked 
out with indices applicable for actual date of delivery of material/month shall be payable. 
 
The date of delivery is the date on which the material is notified as being ready for 
inspection/dispatch subject to condition that material is received within 15 days for Gujarat 
based suppliers/21 days for out of Gujarat based suppliers from the date of dispatch 
instruction. Otherwise, actual date of receipt of material at store is to be considered. 
 
The supplier will have to submit all supporting documents like IEEMA Circulars, PV Calculation 
sheet etc. duly attested along with invoice. 
 
For delayed delivery beyond schedule delivery date, the penalty shall be applicable as per A/T 
(i.e. Purchase order) terms. 
 
The date of delivery is the date on which the MVC Conductor is notified as being ready for 
Inspection/dispatch (in the absence of such notification, the date of manufacturer’s dispatch 
note is to be considered as the date of delivery) or the contracted delivery date (including any 
agreed extension thereto), whichever is earlier. 
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Cir. No.: 142/ PVC/DT_PT/05      November 22, 2021 
 
To All Members of Distribution Transformers Division, SEBs and other listed purchasing bodies.  
 
Sub: Amendment in Revision in Price Variation Formulae for Power and Distribution Transformers 
          Evolution of new PV formulae for Solar Invertor Duty Transformers 
 
Ref: Cir. No. 140/PVC/DT_PT/05 dated November 10, 2021 
 
We write further to above mentioned circular published for revision in Price Variation Formulae for Power and 
Distribution Transformers and evolution of new PV formulae for Solar Invertor Duty Transformers. 
 
In the PV formulae for Aluminium and Copper wound Distribution Transformers of rating above 2500 KVA and 
voltage class up to 33 KV – for both supplied against domestic and Deemed export/Export orders; there is an 
error in the month reference of CRGO price in the example given for date of delivery. (Page no. 8 & 11) 
 
We are now attaching the corrected PV formulae after correcting the month references of CRGO price in the 
example given for date of delivery on page no. 8 & 11. 
 
We request to replace the attached PV formulae in place of earlier sent vide circular referred above for using 
in future contracts. 
 
It has been also noted that for date of delivery falling in November 2021 for Power Transformers Up to 400 KV 
and for date of delivery falling in November and December 2021 for Power Transformers Above 400 KV, prices 
of Steel plates 10 mm thick and Transformer Oil is required one month prior to the date of delivery.  
 
The price and the source remains same for Steel Plate 10 mm thick and Transformer Oil for the revised PV 
clauses as for earlier PV clauses, the same are published in the monthly circular of October and November 
2021. Hence, though, circulars for these two months are not applicable for earlier PV clauses effective from 1st 
April 2015, we recommend using these prices only for price variation calculation for the date of delivery falling 
in November 2021 for Power Transformers Up to 400 KV and for date of delivery falling in November and 
December 2021 for Power Transformers Above 400 KV 
 

 
Director 

 
Encl.:  
1. Revised PV formulae for Aluminium and Copper wound Distribution Transformers of rating above 2500 

KVA and voltage class up to 33 KV for transformers supplied against domestic orders 
2. PV formulae for Aluminium and Copper wound Distribution Transformers and Copper wound dry type 

Distribution Transformers  of rating up to and including 2500 KVA and voltage class up to 33 KV for 
transformers supplied against domestic orders as published vide cir no. 140/PVC/DT_PT/05 dated 
November 10, 2021 



 

 

IEEMA/PVC/DIST_CU_upto 2.5 MVA/2021                           Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR COPPER WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (For single & three phase of ratings up to and including 2,500 KVA and voltage class up to 33 KV) 
supplied against domestic contracts 

 
This price variation clause is applicable for ‘Copper Wound Distribution Transformers’, with rating up to and 
including 2,500 KVA and voltage class up to 33 KV supplied against domestic contracts. A separate price 
variation clause IEEMA/PVC/DIST_CU_upto 2.5 MVA/DE/2021 has been evolved for above types of 
Transformers supplied against export/deemed export contracts under special imprest licensing scheme.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 
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Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
C0 = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
ISo = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_CU_upto 2.5 MVA/2021    Effective from: 01 September 2021 
 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Copper (C0), Transformer Oil 
(TO0), CRGO Steel Sheets (ES0), HR Coil (IS0) and Insulating material (IM0) should be as on 1st November 2021 
and all India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of tendering. 
 
C = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Copper (C), Transformer Oil (TO), CRGO Steel Sheets (ES), HR Coil (IS) and Insulating material (IM) should be 
as on 1st November 2022 and all India average consumer price index number (W) should be for the month of 
September 2022. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of delivery. 
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IEEMA/PVC/DIST_CU_upto 2.5MVA/2021   Effective from: 01 September 2021 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
 
Notes:  

(a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc. 
 

(b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
(c) The details of prices are as under: 

 
1. Price of 8 mm CC copper rods (in Rs/MT) is ex-works price as quoted by the primary producer. 

 
2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 

average price as quoted by processing centres of mills and lamination suppliers   
 

3. Price of steel is the average retail price of HR Coil 3.15 mm thickness as published by Joint Plant 
Committee (JPC) in Rs./MT. 

 
4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 

10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. This price is the landed cost, inclusive of applicable customs duty only but exclusive of 
countervailing duty. 

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

(d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first filling 
of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC formula, 
excluding Oil will apply as under: 
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Where description of P, P0, C, ES, IS, IM, W etc. remains same as mentioned earlier. 
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IEEMA/PVC/DIST_AL_upto 2.5 MVA/2021    Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR ALUMINIUM WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (For single & three phase of ratings up to and including 2,500 KVA and voltage class up to 33 KV) 
supplied against domestic contracts 

 
This price variation clause is applicable for ‘Aluminium Wound Distribution Transformers’, with rating up to 
and including 2,500 KVA and voltage class up to 33 KV supplied against domestic contracts. A separate price 
variation clause IEEMA/PVC/DIST_AL_upto 2.5 MVA/DE/2021 has been evolved for above types of 
Transformers supplied against export/deemed export contracts under special imprest licensing scheme.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 
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Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
AL0 = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
ISo = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_AL_upto 2.5 MVA/2021    Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Aluminium (AL0), Transformer 
Oil (TO0), CRGO Steel Sheets (ES0), HR Coil (IS0) and Insulating material (IM0) should be as on 1st November 
2021 and all India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of tendering. 
 
 
AL = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Aluminium (AL), Transformer Oil (TO), CRGO Steel Sheets (ES), HR Coil (IS) and Insulating material (IM) should 
be as on 1st November 2022 and all India average consumer price index number (W) should be for the month 
of September 2022. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of delivery. 
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IEEMA/PVC/DIST_AL_upto 2.5 MVA/2021    Effective from: 01 September 2021 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
 
Notes:  
(a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc.  
 
(b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
 
(c) The details of prices are as under: 
 

1. Price of LME average Cash SELLER Settlement price of Primary Aluminium in US$ per MT as published 
by London Metal Bulletin (LME) including Premium for Aluminium Ingot in US$ per MT is converted 
in Indian Rs./MT using exchange rate and adding appropriate customs duty. 
 

2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 
average price as quoted by processing centres of mills and lamination suppliers   

 
3. Price of steel is the average retail price of HR Coil 3.15 mm thickness as published by Joint Plant 

Committee (JPC) in Rs./MT. 
 

4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 
10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. This price is the landed cost, inclusive of applicable customs duty only but exclusive of 
countervailing duty. 

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first 
filling of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC 
formula, excluding Oil will apply as under: 
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Where description of P, P0, AL, ES, IS, IM, W etc. remains same as mentioned earlier 
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IEEMA/PVC/DIST_CU_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR COPPER WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (of ratings above 2,500 KVA and voltage class up to 33 KV) 
supplied against domestic contracts 

 
This price variation clause is applicable for ‘Copper Wound Distribution Transformers’ for single & three phase 
of rating above 2,500 KVA and voltage class up to 33 KV; supplied against domestic contracts. A separate 
price variation clause IEEMA/PVC/DIST_CU_Above 2.5 MVA/DE/2021 has been evolved for above types of 
Transformers supplied against export/deemed export contracts under special imprest licensing scheme.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 
 

𝑃 =  
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Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
C0 = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ISo = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_CU_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Copper (C0), Transformer Oil 
(TO0), CRGO Steel Sheets (ES0), MS Plate (IS0) and Insulating material (IM0) should be as on 1st November 2021 
and all India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of tendering. 
 
C = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE months prior to the date of delivery. 
 
IS = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Copper (C), Transformer Oil (TO), MS Plate (IS), CRGO Steel Sheets (ES) and Insulating material (IM) should 
be as on 1st November 2022 and all India average consumer price index number (W) should be for the month 
of September 2022. 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
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IEEMA/PVC/DIST_CU_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 
Notes:  

a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc.  
 

b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
 

c) The details of prices are as under: 
 

1. Price of 8 mm CC copper rods (in Rs/MT) is ex-works price as quoted by the primary producer. 
 

2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 
average price as quoted by processing centres of mills and lamination suppliers   

 
3. Price of steel is the average retail price of MS Plate 6 mm thickness as published by Joint Plant 

Committee (JPC) in Rs./MT. 
 

4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 
10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. This price is the landed cost, inclusive of applicable customs duty only but exclusive of 
countervailing duty. 

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first filling  
 of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC formula, 
excluding Oil will apply as under: 

  
 

𝑃 =  
𝑃˳
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Where description of P, P0, C, ES, IS, IM, W etc. remains same as mentioned earlier. 
 

 
 
Director 
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IEEMA/PVC/DIST_AL_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR ALUMINIUM WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (of ratings above 2,500 KVA and voltage class up to 33 KV) 
supplied against domestic contracts 

 
This price variation clause is applicable for ‘Aluminium Wound Distribution Transformers’ for single & three 
phase of rating above 2,500 KVA and voltage class up to 33 KV; supplied against domestic contracts. A 
separate price variation clause IEEMA/PVC/DIST_AL_Above 2.5 MVA/DE/2021 has been evolved for above 
types of Transformers supplied against export/deemed export contracts under special imprest licensing 
scheme.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 
 

𝑃 =  
𝑃˳

100
 ( 9 +  16  

𝐴𝐿

𝐴𝐿˳
+  35 

𝐸𝑆

𝐸𝑆˳
  +  14  

𝐼𝑆

𝐼𝑆˳
 +   6  

𝐼𝑀

 𝐼𝑀˳
  +   11  

𝑇𝑂

𝑇𝑂˳
 +  9  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
AL0 = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ISo = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_AL_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Aluminium (AL0), Transformer 
Oil (TO0), MS Plate (IS0) and Insulating material (IM0) and CRGO Steel Sheets (ES0)  should be as on 1st 
November 2021 and all India average consumer price index no. (W0) should be for the month of September 
2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of tendering. 
 
AL = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Aluminium (AL), Transformer Oil (TO), MS Sheet (IS), CRGO Steel Sheets (ES) and Insulating material (IM) 
should be as on 1st November 2022 and all India average consumer price index number (W) should be for the 
month of September 2022. 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
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IEEMA/PVC/DIST_AL_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 
Notes:  
a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc. 

 
b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
 
c) The details of prices are as under: 

 
1. Price of LME average Cash SELLER Settlement price of Primary Aluminium in US$ per MT as published 

by London Metal Bulletin (LME) including Premium for Aluminium Ingot in US$ per MT is converted 
in Indian Rs./MT using exchange rate and adding appropriate customs duty. 

 
2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 

average price as quoted by processing centres of mills and lamination suppliers   
 

3. Price of steel is the average retail price of MS Plate 6 mm thickness as published by Joint Plant 
Committee (JPC) in Rs./MT. 

 
4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 

10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. This price is the landed cost, inclusive of applicable customs duty only but exclusive of 
countervailing duty. 

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first filling  
 of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC formula, 
excluding Oil will apply as under: 

  

𝑃 =  
𝑃˳

89
 ( 9 +  16  

𝐴𝐿

𝐴𝐿˳
+  35 

𝐸𝑆

𝐸𝑆˳
  +  14  

𝐼𝑆

𝐼𝑆˳
 +   6  

𝐼𝑀

 𝐼𝑀˳
  +  9  

𝑊

𝑊˳
  ) 

 
 

Where description of P, P0, AL, ES, IS, IM, W etc. remains same as mentioned earlier. 
 

 
 
Director 
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IEEMA/PVC/DIST_DT_CU/2021      Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR COPPER WOUND DRY TYPE DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (Of ratings up to and including 2,500 KVA and voltage class up to 33 KV) 
supplied against domestic contracts 

 
This price variation clause is applicable for ‘Copper Wound Dry Type Distribution Transformers’, with rating 
up to and including 2,500 KVA and voltage class up to 33 KV supplied against domestic contracts. A separate 
price variation clause IEEMA/PVC/DIST_DT_CU/DE/2021 has been evolved for above types of Transformers 
supplied against export/deemed export contracts under special imprest licensing scheme.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 

 

𝑃 =  
𝑃˳

100
 ( 7 +  35  

𝐶

𝐶˳
+  30 

𝐸𝑆

𝐸𝑆˳
  +  7  

𝐼𝑆

𝐼𝑆˳
 +   8  

𝐼𝑀

 𝐼𝑀˳
  +  7  

𝐸𝑅

𝐸𝑅˳
 +  6  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
C0 = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
ISo = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ER0 = Price of Epoxy resin (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_DT_CU/2021      Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Copper (C0), Epoxy Resin (ER0), 
CRGO Steel Sheets (ES0), HR Coil (IS0) and Insulating material (IM0) should be as on 1st November 2021 and all 
India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of tendering. 
 
 
C = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ER = Price of Epoxy resin (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Copper (C), Epoxy Resin (ER), CRGO Steel Sheets (ES), HR Coil (IS) and Insulating material (IM) should be as 
on 1st November 2022 and all India average consumer price index number (W) should be for the month of 
September 2022. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of delivery. 
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IEEMA/PVC/DIST_DT_CU/2021      Effective from: 01 September 2021 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
 
Notes: (a) All prices of raw materials are exclusive of GST amount and exclusive of any other central,    
   state or local taxes etc.. 
 

a) Date of Tendering is the due date of tender submission or date of tender opening whichever is 
earlier 

 
b) The details of prices are as under: 

 
1. Price of 8 mm CC copper rods (in Rs/MT) is ex-works price as quoted by the primary producer. 

 
2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 

average price as quoted by processing centres of mills and lamination suppliers   
 

3. Price of steel is the average retail price of HR Coil 3.15 mm thickness as published by Joint Plant 
Committee (JPC) in Rs./MT  

 
4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 

10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. This price is the landed cost, inclusive of applicable customs duty only but exclusive of 
countervailing duty. 
 

5. The price of Epoxy resin is price quoted by resin manufacturer for their grade CT 5900 or its nearest 
equivalent.  
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Cir. No.: 142/ PVC/DT_PT/05      November 22, 2021 
 
To All Members of Distribution Transformers Division, SEBs and other listed purchasing bodies.  
 
Sub: Amendment in Revision in Price Variation Formulae for Power and Distribution Transformers 
          Evolution of new PV formulae for Solar Invertor Duty Transformers 
 
Ref: Cir. No. 140/PVC/DT_PT/05 dated November 10, 2021 
 
We write further to above mentioned circular published for revision in Price Variation Formulae for Power and 
Distribution Transformers and evolution of new PV formulae for Solar Invertor Duty Transformers. 
 
In the PV formulae for Aluminium and Copper wound Distribution Transformers of rating above 2500 KVA and 
voltage class up to 33 KV – for both supplied against domestic and Deemed export/Export orders; there is an 
error in the month reference of CRGO price in the example given for date of delivery. (Page no. 8 & 11) 
 
We are now attaching the corrected PV formulae after correcting the month references of CRGO price in the 
example given for date of delivery on page no. 8 & 11. 
 
We request to replace the attached PV formulae in place of earlier sent vide circular referred above for using 
in future contracts. 
 
It has been also noted that for date of delivery falling in November 2021 for Power Transformers Up to 400 KV 
and for date of delivery falling in November and December 2021 for Power Transformers Above 400 KV, prices 
of Steel plates 10 mm thick and Transformer Oil is required one month prior to the date of delivery.  
 
The price and the source remains same for Steel Plate 10 mm thick and Transformer Oil for the revised PV 
clauses as for earlier PV clauses, the same are published in the monthly circular of October and November 
2021. Hence, though, circulars for these two months are not applicable for earlier PV clauses effective from 1st 
April 2015, we recommend using these prices only for price variation calculation for the date of delivery falling 
in November 2021 for Power Transformers Up to 400 KV and for date of delivery falling in November and 
December 2021 for Power Transformers Above 400 KV 
 

 
Director 

 
Encl.:  
3. Revised PV formulae for Aluminium and Copper wound Distribution Transformers of rating above 2500 

KVA and voltage class up to 33 KV for transformers supplied against Deemed export/Export orders 
4. PV formulae for Aluminium and Copper wound Distribution Transformers and Copper wound dry type 

Distribution Transformers  of rating up to and including 2500 KVA and voltage class up to 33 KV for 
transformers supplied against Deemed export/Export orders as published vide cir no. 140/PVC/DT_PT/05 
dated November 10, 2021 



 

IEEMA/PVC/DIST_CU_upto 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR COPPER WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (For single & three phase of ratings up to and including 2,500 KVA and voltage class up to 33 KV) 
 supplied against Export/ Deemed Export contracts 

 
This price variation clause is applicable for ‘Copper Wound Distribution Transformers’, with rating up to and 
including 2,500 KVA and voltage class up to 33 KV supplied against export/deemed export contracts with duty 
free inputs under special imprest licensing scheme. A separate price variation clause 
IEEMA/PVC/DIST_CU_upto 2.5 MVA/2021 has been evolved for above types of Transformers supplied against 
domestic contracts. 
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 

 

𝑃 =  
𝑃˳

100
 ( 7 +  41  

𝐶

𝐶˳
+  23 

𝐸𝑆

𝐸𝑆˳
  +  10  

𝐼𝑆

𝐼𝑆˳
 +   5  

𝐼𝑀

 𝐼𝑀˳
  +   8  

𝑇𝑂

𝑇𝑂˳
 +  6  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
C0 = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
ISo = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_CU_upto 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Copper (C0), Transformer Oil 
(TO0), CRGO Steel Sheets (ES0), HR Coil (IS0) and Insulating material (IM0) should be as on 1st November 2021 
and all India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of tendering. 
 
 
C = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Copper (C), Transformer Oil (TO), CRGO Steel Sheets (ES), HR Coil (IS) and Insulating material (IM) should be 
as on 1st November 2022 and all India average consumer price index number (W) should be for the month of 
September 2022. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of delivery. 
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IEEMA/PVC/DIST_CU_upto 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
 
Notes:  

(a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc. 
 

(b) Date of Tendering is the due date of tender submission or date of tender opening whichever is      
earlier 

 
(c) The details of prices are as under: 

 
1. Price of 8 mm CC copper rods (in Rs/MT) is ex-works price as quoted by the primary producer. 

 
2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 

average price as quoted by processing centres of mills and lamination suppliers   
 

3. Price of steel is the average retail price of HR Coil 3.15 mm thickness as published by Joint Plant 
Committee (JPC) in Rs./MT. 

 
4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 

10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. 

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

(d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first filling 
of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC formula, 
excluding Oil will apply as under: 

 

𝑃 =  
𝑃˳

92
 ( 7 +  41  

𝐶

𝐶˳
+  23 

𝐸𝑆

𝐸𝑆˳
  +  10  

𝐼𝑆

𝐼𝑆˳
 +   5  

𝐼𝑀

 𝐼𝑀˳
  +   6  

𝑊

𝑊˳
  ) 

  
Where description of P, P0, C, ES, IS, IM, W etc. remains same as mentioned earlier. 
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IEEMA/PVC/DIST_AL_upto 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR ALUMINIUM WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (For single & three phase of ratings up to and including 2,500 KVA and voltage class up to 33 KV) 
supplied against Export/ Deemed Export contracts 

 
This price variation clause is applicable for ‘Aluminium Wound Distribution Transformers’, with rating up to 
and including 2,500 KVA and voltage class up to 33 KV supplied against export/deemed export contracts 
under special imprest licensing scheme. A separate price variation clause IEEMA/PVC/DIST_AL_upto 2.5 
MVA/2021 has been evolved for above types of Transformers supplied against domestic contracts.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 

 

𝑃 =  
𝑃˳

100
 ( 8 +  22  

𝐴𝐿

𝐴𝐿˳
+  36 

𝐸𝑆

𝐸𝑆˳
  +  12  

𝐼𝑆

𝐼𝑆˳
 +   5  

𝐼𝑀

 𝐼𝑀˳
  +   10  

𝑇𝑂

𝑇𝑂˳
 +  7  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
AL0 = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
ISo = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_AL_upto 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Aluminium (AL0), Transformer 
Oil (TO0), CRGO Steel Sheets (ES0), HR Coil (IS0) and Insulating material (IM0) should be as on 1st November 
2021 and all India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of tendering. 
 
AL = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Aluminium (AL), Transformer Oil (TO), CRGO Steel Sheets (ES), HR Coil (IS) and Insulating material (IM) should 
be as on 1st November 2022 and all India average consumer price index number (W) should be for the month 
of September 2022. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of delivery. 
 
 

Page 5 of 15 
 
 



 

IEEMA/PVC/DIST_AL_upto 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
 
Notes:  
(a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc.  
 
(b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
 
(c) The details of prices are as under: 
 

1. Price of LME average Cash SELLER Settlement price of Primary Aluminium in US$ per MT as published 
by London Metal Bulletin (LME) including Premium for Aluminium Ingot in US$ per MT is converted 
in Indian Rs./MT using exchange rate. 
 

2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 
average price as quoted by processing centres of mills and lamination suppliers   

 
3. Price of steel is the average retail price of HR Coil 3.15 mm thickness as published by Joint Plant 

Committee (JPC) in Rs./MT. 
 

4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 
10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers. 

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first 
filling of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC 
formula, excluding Oil will apply as under: 
 

𝑃 =  
𝑃˳

90
 ( 8 +  22  

𝐴𝐿

𝐴𝐿˳
+  36 

𝐸𝑆

𝐸𝑆˳
  +  12  

𝐼𝑆

𝐼𝑆˳
 +   5  

𝐼𝑀

 𝐼𝑀˳
  +  7  

𝑊

𝑊˳
  ) 

  
Where description of P, P0, AL, ES, IS, IM, W etc. remains same as mentioned earlier 
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IEEMA/PVC/DIST_CU_Above 2.5 MVA/DE/2021    Effective from: 01 September 2021 

 
PRICE VARIATION CLAUSE FOR COPPER WOUND DISTRIBUTION TRANSFORMERS 

COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  
 (of ratings above 2,500 KVA and voltage class up to 33 KV) 

supplied against Export/ Deemed Export contracts 
 

This price variation clause is applicable for ‘Copper Wound Distribution Transformers’ for single & three phase 
of rating above 2,500 KVA and voltage class up to 33 KV; supplied against export/deemed export contracts 
under special imprest licensing scheme. A separate price variation clause IEEMA/PVC/DIST_CU_Above 2.5 
MVA/2021 has been evolved for above types of Transformers supplied against domestic contracts.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 
 

𝑃 =  
𝑃˳

100
 ( 8 +  40  

𝐶

𝐶˳
+  24 

𝐸𝑆

𝐸𝑆˳
  +  8  

𝐼𝑆

𝐼𝑆˳
 +   4  

𝐼𝑀

 𝐼𝑀˳
  +   8  

𝑇𝑂

𝑇𝑂˳
 +  8  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
C0 = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ISo = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_CU_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Copper (C0), Transformer Oil 
(TO0), CRGO Steel Sheets (ES0), MS Plate (IS0) and Insulating material (IM0) should be as on 1st November 2021 
and all India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of tendering. 
 
C = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE months prior to the date of delivery. 
 
IS = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Copper (C), Transformer Oil (TO), MS Plate (IS), CRGO Steel Sheets (ES) and Insulating material (IM) should 
be as on 1st November 2022 and all India average consumer price index number (W) should be for the month 
of September 2022. 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
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IEEMA/PVC/DIST_CU_Above 2.5 MVA/2021    Effective from: 01 September 2021 
 
Notes:  

a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc.  
 

b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
 

c) The details of prices are as under: 
 

1. Price of 8 mm CC copper rods (in Rs/MT) is ex-works price as quoted by the primary producer. 
 

2. The price of CRGO Electrical Steel Lamination is suitable for Transformers of voltage up to 33 KV is 
the average price as quoted by processing centres of mills and lamination suppliers   

 
3. Price of steel is the average retail price of MS Plate 6 mm thickness as published by Joint Plant 

Committee (JPC) in Rs./MT. 
 

4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 
10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers.  

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first filling  
 of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC formula, 
excluding Oil will apply as under: 

  

𝑃 =  
𝑃˳

92
 ( 8 +  40  

𝐶

𝐶˳
+  24 

𝐸𝑆

𝐸𝑆˳
  +  8  

𝐼𝑆

𝐼𝑆˳
 +   4  

𝐼𝑀

 𝐼𝑀˳
 +  8  

𝑊

𝑊˳
  ) 

 
Where description of P, P0, C, ES, IS, IM, W etc. remains same as mentioned earlier. 
 

 
 
Director 
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IEEMA/PVC/DIST_AL_Above 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR ALUMINIUM WOUND DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (of ratings above 2,500 KVA and voltage class up to 33 KV) 
supplied against Export/ Deemed Export contracts 

 
This price variation clause is applicable for ‘Aluminium Wound Distribution Transformers’ for single & three 
phase of rating above 2,500 KVA and voltage class up to 33 KV; supplied against export/deemed export 
contracts under special imprest licensing scheme. A separate price variation clause 
IEEMA/PVC/DIST_AL_Above 2.5 MVA/2021 has been evolved for above types of Transformers supplied 
against domestic contracts.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 
 

𝑃 =  
𝑃˳

100
 ( 9 +  16  

𝐴𝐿

𝐴𝐿˳
+  35 

𝐸𝑆

𝐸𝑆˳
  +  14  

𝐼𝑆

𝐼𝑆˳
 +   6  

𝐼𝑀

 𝐼𝑀˳
  +   11  

𝑇𝑂

𝑇𝑂˳
 +  9  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
AL0 = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ISo = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
TO0 = Price of Transformer Oil (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_AL_Above 2.5 KVA/DE/2021    Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Aluminium (AL0), Transformer 
Oil (TO0), MS Plate (IS0) and Insulating material (IM0)  and CRGO Steel Sheets (ES0) should be as on 1st 
November 2021 and all India average consumer price index no. (W0) should be for the month of September 
2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/_/_ ONE month prior to the date of tendering. 
 
AL = LME CSP Average of Aluminium (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of MS Plate of 6 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
TO = Price of Transformer Oil (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Aluminium (AL), Transformer Oil (TO), MS Sheet (IS), CRGO Steel Sheets (ES) and Insulating material (IM) 
should be as on 1st November 2022 and all India average consumer price index number (W) should be for the 
month of September 2022. 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 

 
Page 11 of 15 

 



 

IEEMA/PVC/DIST_AL_Above 2.5 MVA/DE/2021    Effective from: 01 September 2021 
 
Notes:  
a) All prices are exclusive of GST amount and exclusive of any other central, state or local taxes etc. 

 
b) Date of Tendering is the due date of tender submission or date of tender opening whichever is earlier 
 
c) The details of prices are as under: 

 
1. Price of LME average Cash SELLER Settlement price of Primary Aluminium in US$ per MT as published 

by London Metal Bulletin (LME) including Premium for Aluminium Ingot in US$ per MT is converted 
in Indian Rs./MT using exchange rate. 

 
2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 

average price as quoted by processing centres of mills and lamination suppliers.   
 

3. Price of steel is the average retail price of MS Plate 6 mm thickness as published by Joint Plant 
Committee (JPC) in Rs./MT. 

 
4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 

10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers.  

 
5. The price of Transformer Oil (in Rs./K.Ltr) is the average price on ex-refinery basis as quoted by 

primary producers for supply in drums. 
 

d) Some purchasers are purchasing oil immersed Transformers from manufacturers without first filling  
 of oil. Oil for first filling is procured and filled by the purchasers. For such supplies PVC formula, 
excluding Oil will apply as under: 

  

𝑃 =  
𝑃˳

89
 ( 9 +  16  

𝐴𝐿

𝐴𝐿˳
+  35 

𝐸𝑆

𝐸𝑆˳
  +  14  

𝐼𝑆

𝐼𝑆˳
 +   6  

𝐼𝑀

 𝐼𝑀˳
  +  9  

𝑊

𝑊˳
  ) 

 
 

Where description of P, P0, AL, ES, IS, IM, W etc. remains same as mentioned earlier. 
 

 
 
Director 
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IEEMA/PVC/DIST_DT_CU/DE/2021     Effective from: 01 September 2021 
 

PRICE VARIATION CLAUSE FOR COPPER WOUND DRY TYPE DISTRIBUTION TRANSFORMERS 
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS  

 (Of ratings up to 2,500 KVA and voltage class up to 33 KV) 
supplied against Export/ Deemed Export contracts 

 
This price variation clause is applicable for ‘Copper Wound Dry Type Distribution Transformers’, with rating 
up to 2,500 KVA and voltage class up to 33 KV supplied against export/deemed export contracts under special 
imprest licensing scheme. A separate price variation clause IEEMA/PVC/DIST_DT_CU/2021 has been evolved 
for above types of Transformers supplied against domestic contracts.  
 
The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on 
the date of quotation and the same is deemed to be related to prices of raw materials and all India average 
consumer price index number for industrial workers as specified in the price variation clause given below. In 
case of any variation in these prices/indices, the price payable shall be subject to adjustment, up or down in 
accordance with the following formula: 

 

𝑃 =  
𝑃˳

100
 ( 7 +  35  

𝐶

𝐶˳
+  30 

𝐸𝑆

𝐸𝑆˳
  +  7  

𝐼𝑆

𝐼𝑆˳
 +   8  

𝐼𝑀

 𝐼𝑀˳
  +  7  

𝐸𝑅

𝐸𝑅˳
 +  6  

𝑊

𝑊˳
  ) 

 
Wherein, 
 
P = Price payable as adjusted in accordance with the above formula. 
 
P0 = Price quoted/confirmed. 
 
C0 = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ESo = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
ISo = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of    tendering. 
 
IM0 = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of tendering. 
 
ER0 = Price of Epoxy resin (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
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IEEMA/PVC/DIST_DT_CU/DE/2021     Effective from: 01 September 2021 
 
W0 = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of tendering. 

 
For example, if date of tendering falls in December 2021, applicable prices of Copper (C0), Epoxy Resin (ER0), 
CRGO Steel Sheets (ES0), HR Coil (IS0) and Insulating material (IM0) should be as on 1st November 2021 and all 
India average consumer price index no. (W0) should be for the month of September 2021. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of tendering. 
 
 
C = Price of CC copper rods (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ES = Price of CRGO Electrical Steel Lamination (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IS = Price of HR Coil of 3.15 mm thickness (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
IM = Price of Insulating Materials (refer notes) 

This price is as applicable for the month, ONE month prior to the date of delivery. 
 
ER = Price of Epoxy resin (refer notes) 
  This price is as applicable for the month, ONE month prior to the date of tendering. 
 
W = All India average consumer price index number for industrial workers, as published by the 

Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 
This index number is as applicable for the month, THREE months prior to the date of delivery. 

 
For example, if date of delivery in terms of clause given below falls in December 2022, applicable prices of 
Copper (C), Epoxy Resin (ER), CRGO Steel Sheets (ES), HR Coil (IS) and Insulating material (IM) should be as 
on 1st November 2022 and all India average consumer price index number (W) should be for the month of 
September 2022. 
 
The above prices and indices are as published by IEEMA vide circular reference number 
IEEMA(PVC)/PWR_DIST_TRF (R-1)/DE/_/_ ONE month prior to the date of delivery. 
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IEEMA/PVC/DIST_DT_CU/DE/2021     Effective from: 01 September 2021 
 
The date of delivery is the date on which the transformer is notified as being ready for inspection/dispatch 
(in the absence of such notification, the date of manufacturer’s dispatch note is to be considered as the date 
of delivery) or the contracted delivery date (including any agreed extension thereto), whichever is earlier. 
 
Notes: (a) All prices of raw materials are exclusive of GST amount and exclusive of any other central,    
   state or local taxes etc.. 
 

a) Date of Tendering is the due date of tender submission or date of tender opening whichever is 
earlier 

 
b) The details of prices are as under: 

 
1. Price of 8 mm CC copper rods (in Rs/MT) is ex-works price as quoted by the primary producer. 

 
2. The price of CRGO Electrical Steel Lamination suitable for Transformers of voltage up to 33 KV is the 

average price as quoted by processing centres of mills and lamination suppliers   
 

3. Price of steel is the average retail price of HR Coil 3.15 mm thickness as published by Joint Plant 
Committee (JPC) in Rs./MT  

 
4. The average price of Insulting materials (in Rs./Kg) of pre-compressed pressboards of size 3 mm and 

10 mm thick, 3200 mm x 4100 mm C&F price in free currency per MT converted into Indian Rupees 
with applicable exchange rates prevailing as on 1st working day of the month as quoted by primary 
suppliers.  

 
5. The price of Epoxy resin is price quoted by resin manufacturer for their grade CT 5900 or its nearest 

equivalent.  
 

  
 
 Director 
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Cir. No.04/PVC/Conductor/05       31 January 2023 
 
To Members of Conductor Division 
To all State Electricity Boards, Utilities and Other purchasing organizations 
 
Sub: MV covered conductors PV formulae  
 
IEEMA received request from industry and utilities for price variation formula for MV Covered 
conductors. After discussion with stakeholders considering the demand for MVCC and price volatility, 
IEEMA Conductor technical committee decided to evolve the PV formula.  
 
IEEMA collected weight factors in MT/KM of required raw materials and insulations for various types 
and sizes of MV Covered Conductors and averaged the same and prepared the draft formulae for MV 
Covered Conductor in consultation with technical committee members of IEEMA Conductor division. 
We had circulated draft formulae vide cir no. 43/PVC/Conductor/05 dated 21st Dec 2022. 
 
Since there are no adverse comments received; we are making these operational from 1st December 
2022. 
 
Although, these PV clauses are made effective from 1st December 2022, practically it can be 
incorporated in all the current new tenders/contracts starting from 1st January 2023. 
 
We request and recommend all the users & stakeholders including Utilities, PSUs etc. to 
incorporate these new PV formulae in all the new tenders/contracts henceforth.  
 
 
 

 
 
Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
  

MATERIAL PRICE VARIATION CLAUSE FOR MEDIUM VOLTAGE COVERED CONDUCTOR 
 
The price quoted/confirmed for Medium Voltage Covered Conductor is based on the input cost of raw 
materials as on the date of quotation. It is deemed to be related to the prices of raw materials, as specified 
in the price variation clauses given below. In case of any variation in these prices, the prices payable shall 
be subject to adjustment up or down in accordance with the following formulae.  
 
1.  AAAC/AL-7/AL-59 Conductors 
 

P = Po + WA (AL - ALo) + WSc (SC – SCo) + WI (IN – INo) + WO (IN – INo) 
2.   ACSR Conductors 
 

P = Po + WA (AL - ALo) + WF (FE – FEo) + WSc (SC – SCo) + WI (IN – INo) + WO (IN – INo) 
3.   AL59 ACS Conductors 
 

P = Po + WAL (AL - ALo) + WA (AL - ALo) + WF (FE – FEo) + WSc (SC – SCo) + WI (IN – INo) + WO (IN – INo) 
 

Wherein, 
 
P      =    Ex-works price payable in Rs. per km as adjusted in accordance with the price variation clause 
Po    = Ex-works price quoted/confirmed in Rs. per km. 
 
WA = Variation factor of Aluminium in MV Covered Conductor as per the type of MVC conductor 

(Refer the enclosed annexure giving this factor for various types of MVC conductors) 
 

WAL = Variation factor of AL-59 in MV Covered Conductor as per the type of MVC conductor  
(Refer the enclosed annexure giving this factor for various types of MVC conductors) 

   
ALo = Price of LME CSP Average of Aluminium (refer notes) 
               This price is as applicable for the month, ONE month prior to the date of tender opening. 
AL =   Price of LME CSP Average of Aluminium (refer notes) 
              This price is as applicable for the month, ONE month prior to the date of delivery. 
 
WF  = Variation factor of Steel Content in ACSR and AL-59 ACS MVC Conductor as per the type of  

MVC conductor 
 (Refer the enclosed annexure giving this factor for various types of MVC conductors) 
 
FEo  =    Price of High Tensile Galvanized Steel Wire in Rs./MT of appropriate size (refer notes) 
 This price is as applicable for the month, ONE month prior to the date of tender opening. 
FE    =    Price of High Tensile Galvanized Steel Wire in Rs./MT of appropriate size (refer notes) 
 This price is as applicable for the month, ONE month prior to the date of delivery. 
 
WSc  =   Variation factor of Semiconducting conductor screening as per the type of MVC Conductor 

 (Refer the enclosed annexure giving this factor for various types of MVC conductors) 
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IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
 

WI    =    Variation factor of inner insulation as per the type of MVC conductor 
(Refer the enclosed annexure giving this factor for various types of MVC conductors) 

 
WO  =  Variation factor of outer insulation as per the type of MVC conductor 

(Refer the enclosed annexure giving this factor for various types of MVC conductors) 
   

Note: For factor of HDPE, multiply XLPE factor by 1.2 
 
SCo =  Price of Semiconducting conductor screening in Rs./MT (refer notes) 
 This price is as applicable for the month, ONE month prior to the date of tender opening. 
SC   =  Price of Semiconducting conductor screening in Rs./MT (refer notes) 
 This price is as applicable for the month, ONE month prior to the date of delivery. 

 
INo  =    Price of XLPE Compound/ Polymeric Compound (HDPE) as used for inner/outer insulation in  
              Rs./MT (refer notes) 

     This price is as applicable for the month, ONE month prior to the date of tender opening. 
IN   =    Price of XLPE Compound/ Polymeric Compound (HDPE) as used for inner/outer insulation in Rs./MT   

(refer notes) 
  This price is as applicable for the month, ONE month prior to the date of delivery. 
 
The above prices and indices are as published by IEEMA vide circular reference IEEMA(PVC)/MVCC/--/-- 
 
The date of delivery is the date on which the MVC Conductor is notified as being ready for 
inspection/dispatch (in the absence of such notification, the date of manufacturer’s dispatch note is to 
be considered as the date of delivery) or the contracted delivery date (including any agreed extension 
thereto), whichever is earlier. 
 
Notes: 
1. All prices of raw materials are exclusive of GST amount.  
2. Price of Daily LME Cash SELLER Settlement price of Primary Aluminium in US$ per MT is as published 

by London Metal Bulletin (LME). Premium for Aluminium Ingot in US$ per MT is added in this Daily 
LME price and converted in Indian Rs./MT using exchange rate and adding appropriate customs duty 

3. The price of High tensile Galvanized Steel Wire (in Rs./MT) for different sizes in mm is the price as 
quoted by  manufacturer/s 

4.  Price of Polymer Compound (in Rs/MT) is the ex-work price of Polyethylene PE ST-7, as quoted by the  
       manufacturer/s 
5. Price of XLPE Compound (in Rs/MT) is the ex-works price, as quoted by the manufacturer/s 
6. Price of Semiconducting conductor screening (in Rs/MT) is the ex-works price, as quoted by the  
       manufacturer/s 
 

 
Authorised Signatory      IEEMA(PVC)/MVCC/2022/Page 2 of 7 



 

 

IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
 

AAAC/AL-7/AL-59 

Conductor  
Sizes 

Conductor 
Const. No. of 
Strands/Dia. 

of Strands  

Conductor  
11 kV (Combined Insulation Thickness - 2.3 mm 

(Nom)  

Variation factor WA WSc WI WO 

Raw material AAAC/AL-
7/AL-59 

Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm     

50 7/3.08 0.1463 0.0439 0.0477 0.0546 
55 7/3.15 0.1528 0.0449 0.0486 0.0555 
70 7/3.57 0.1966 0.0520 0.0537 0.0605 
80 7/3.81 0.2225 0.0568 0.0576 0.0666 
99 7/4.25 0.2785 0.0632 0.0621 0.0688 

100 7/4.26 0.2796 0.0634 0.0622 0.0688 
120 19/2.84 0.3381 0.0778 0.0677 0.0743 
125 19/2.89 0.3486 0.0793 0.0702 0.0789 
148 19/3.15 0.4142 0.0867 0.0756 0.0843 
157 19/3.26 0.4438 0.0900 0.0779 0.0865 
173 19/3.40 0.4825 0.0958 0.0808 0.0894 
200 19/3.66 0.5592 0.1041 0.0862 0.0947 
232 19/3.94 0.6480 0.1141 0.0921 0.1004 
241 19/4.02 0.6748 0.1169 0.0938 0.1020 

Note: For factor of HDPE, multiply XLPE factor by 1.2 
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IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
 

AAAC/AL-7/AL-59 

Conductor  
Sizes 

Conductor 
Const. No. of 
Strands/Dia. 

of Strands  

Conductor  
22 kV (Combined Insulation Thickness - 2.42 mm 

(Nom)  

Variation factor WA WSc WI WO 

Raw material 
AAAC/AL-
7/AL-59 

Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm     

50 7/3.08 0.1463 0.0455 0.0524 0.0563 
55 7/3.15 0.1528 0.0492 0.0547 0.0597 
70 7/3.57 0.1966 0.0561 0.0604 0.0648 
80 7/3.81 0.2225 0.0594 0.0637 0.0678 
99 7/4.25 0.2785 0.0663 0.0697 0.0732 

100 7/4.26 0.2796 0.0664 0.0698 0.0733 
120 19/2.84 0.3381 0.0811 0.0763 0.0791 
125 19/2.89 0.3486 0.0825 0.0774 0.0801 
148 19/3.15 0.4142 0.0902 0.0833 0.0854 
157 19/3.26 0.4438 0.0936 0.0858 0.0877 
173 19/3.40 0.4825 0.0995 0.0890 0.0905 
200 19/3.66 0.5592 0.1081 0.0950 0.0958 
232 19/3.94 0.6480 0.1183 0.1013 0.1015 
241 19/4.02 0.6748 0.1212 0.1031 0.1032 

Note: For factor of HDPE, multiply XLPE factor by 1.2 
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IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
 

AAAC/AL-7/AL-59 

Conductor  
Sizes 

Conductor 
Const. No. of 
Strands/Dia. 

of Strands  

Conductor  
33 kV (Combined Insulation Thickness - 3.63 mm 

(Nom)  

Variation factor WA WSc WI WO 

Raw material 
AAAC/AL-
7/AL-59 

Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm     
50 7/3.08 0.1463 0.0525 0.1052 0.0742 
55 7/3.15 0.1528 0.0534 0.1068 0.0751 
70 7/3.57 0.1966 0.0585 0.1143 0.0782 
80 7/3.81 0.2225 0.0644 0.1228 0.0838 
99 7/4.25 0.2785 0.0707 0.1304 0.0874 

100 7/4.26 0.2796 0.0719 0.1337 0.0898 
120 19/2.84 0.3381 0.0861 0.1412 0.0936 
125 19/2.89 0.3486 0.0886 0.1471 0.0971 
148 19/3.15 0.4142 0.0968 0.1576 0.1028 
157 19/3.26 0.4438 0.1005 0.1620 0.1052 
173 19/3.40 0.4825 0.1066 0.1677 0.1083 
200 19/3.66 0.5592 0.1157 0.1781 0.1140 
232 19/3.94 0.6480 0.1265 0.1894 0.1202 
241 19/4.02 0.6748 0.1296 0.1926 0.1219 

Note: For factor of HDPE, multiply XLPE factor by 1.2 
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IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
 

ACSR 

Conductor 
 Sizes 

Conductor Const. 
No. of Strands/Dia. 

of Strands  
Conductor  11 kV (Combined Insulation Thickness - 2.3 mm 

(Nom)  

Variation factor WA WF WSc WI WO 
Raw material Aluminium HTGS Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm      
50 6/3.35 + 1/3.35 0.1477 0.0701 0.0459 0.0518 0.0610 
80 6/4.09 + 1/4.09 0.2036 0.0962 0.0569 0.0611 0.0770 

100 6/4.72 + 7/1.57 0.2807 0.1098 0.0710 0.0689 0.0878 
150 30/2.59 + 7/2.59 0.4439 0.2954 0.0949 0.0855 0.0940 
200 30/3.00 + 7/3.00 0.5953 0.3965 0.1168 0.0975 0.1057 
 

ACSR 

Conductor 
 Sizes 

Conductor Const. 
No. of Strands/Dia. 

of Strands  
Conductor  

22 kV (Combined Insulation Thickness - 2.42 mm 
(Nom)  

Variation factor WA WF WSc WI WO 
Raw material Aluminium HTGS Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm      
50 6/3.35 + 1/3.35 0.1477 0.0701 0.0482 0.0574 0.0622 
80 6/4.09 + 1/4.09 0.2036 0.0962 0.0589 0.0675 0.0712 

100 6/4.72 + 7/1.57 0.2807 0.1098 0.0733 0.0761 0.0904 
150 30/2.59 + 7/2.59 0.4439 0.2954 0.0988 0.0942 0.0951 
200 30/3.00 + 7/3.00 0.5953 0.3965 0.1213 0.1072 0.1068 
  

ACSR 
Conductor 

 Sizes 

Conductor Const. No. 
of Strands/Dia. of 

Strands  
Conductor  

33 kV (Combined Insulation Thickness - 3.63 mm 
(Nom)  

Variation factor WA WF WSc WI WO 
Raw material Aluminium HTGS Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm      
50 6/3.35 + 1/3.35 0.1477 0.0701 0.0527 0.1117 0.0778 
80 6/4.09 + 1/4.09 0.2036 0.0962 0.0642 0.1296 0.0875 

100 6/4.72 + 7/1.57 0.2807 0.1098 0.0793 0.1585 0.0958 
150 30/2.59 + 7/2.59 0.4439 0.2954 0.1064 0.1768 0.1133 
200 30/3.00 + 7/3.00 0.5953 0.3965 0.1300 0.1999 0.1259 

Note: For factor of HDPE, multiply XLPE factor by 1.2 
IEEMA(PVC)/MVCC/2022/Page 6 of 7 



 

 

IEEMA(PVC)/MVCC/2022     Effective from: 1st December 2022 
 

AL59 ACS 

Conductor 
Sizes 

Conductor 
Const. No. of 

Strands/Dia. of 
Strands  

Conductor  
11 kV (Combined Insulation Thickness - 2.3 mm 

(Nom)  

Variation factor WAL WF WA WSc WI WO 
Raw material AL-59 STEEL Aluminium Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm       
52.88 6/3.35 + 1/3.35 0.1477 0.0499 0.0069 0.0459 0.0518 0.0610 
78.82 6/4.09 + 1/4.09 0.2204 0.0729 0.0093 0.0562 0.0611 0.0700 

104.98 6/4.72 + 1/4.72 0.2933 0.1024 0.0114 0.0682 0.0689 0.0777 
158 30/2.59 + 7/2.59 0.4439 0.2186 0.0267 0.0949 0.0855 0.0940 
212 30/3.00 + 7/3.00 0.5953 0.2875 0.0358 0.1168 0.0975 0.1057 

AL59 ACS 

Conductor 
Sizes 

Conductor 
Const. No. of 

Strands/Dia. of 
Strands  

Conductor  
22 kV (Combined Insulation Thickness - 2.42 mm 

(Nom) 

Variation factor WAL WF WA WSc WI WO 
Raw material AL-59 STEEL Aluminium Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm       
52.88 6/3.35 + 1/3.35 0.1477 0.0499 0.0069 0.0482 0.0574 0.0622 
78.82 6/4.09 + 1/4.09 0.2204 0.0729 0.0093 0.0589 0.0675 0.0712 

104.98 6/4.72 + 1/4.72 0.2933 0.1024 0.0114 0.0714 0.0761 0.0789 
158 30/2.59 + 7/2.59 0.4439 0.2186 0.0267 0.0988 0.0942 0.0951 
212 30/3.00 + 7/3.00 0.5953 0.2875 0.0358 0.1213 0.1072 0.1068 

AL59 ACS 

Conductor 
Sizes 

Conductor 
Const. No. of 

Strands/Dia. of 
Strands  

Conductor  
33 kV (Combined Insulation Thickness - 3.63 mm 

(Nom) 

Variation factor WAL WF WA WSc WI WO 
Raw material AL-59 STEEL Aluminium Semiconducting Inner (XLPE) Outer (XLPE) 

Sq.mm. Nos./mm       
52.88 6/3.35 + 1/3.35 0.1477 0.0499 0.0069 0.0527 0.1117 0.0778 
78.82 6/4.09 + 1/4.09 0.2204 0.0729 0.0093 0.0642 0.1296 0.0875 

104.98 6/4.72 + 1/4.72 0.2933 0.1024 0.0114 0.0774 0.1447 0.0958 
158 30/2.59 + 7/2.59 0.4439 0.2186 0.0267 0.1064 0.1768 0.1133 
212 30/3.00 + 7/3.00 0.5953 0.2875 0.0358 0.1300 0.1999 0.1259 

Note: For factor of HDPE, multiply XLPE factor by 1.2        IEEMA(PVC)/MVCC/2022/Page 7 of 7 
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